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Y1 NN 8NN .1

NN PPRNND OIMY PII557 PIIN DY ININID PP NONY NPNIL NPOIW NYTH AN 1.1
919 2024 MIYY NI2NN NPINNY WP SMINN YT NINDN NPYOLN KW PINVLI 1D
MNYTY TN, OADI0 1IN 192ND YN NZINN 1AW TYIND .09 2024 NIY DY NYNIN VI
192NN NNDI TN ,7.2.2024 D MYVLNN NNPN NONT IMNNDN T3 Y3 NN NINSPNPN
IYINT TY NPINNA DTNYN OND MONMNN YD XIY ,2024 MWD NYINN N2 2023 MYO MMt
NY (799931 07 IN PVIRN 017 oNY) 8.4.2024 DA NNDIND MYLNN .NTN DIV
STIYHYN IDIND TPANPINN NN NVN 299 NIIND NIDTY

MYIN ) 1M TIT 233 YW INYP 27 NIDINY ¥ ININN 2DV 1D PN Y0NYN Y 700 1.2
19PN PXNIN, MIPMN WND ,TOWN .XDN DIINDN N INND MIPOYN TONI NWY NN
PYLNNY 112V 53593 1210 ,(8.4.24 TV 7.2.24 DN) 7PYVNN DY TNV NNNMINDD
NNNA VNN NI DITI PPYONNN NINN IOYIAY PINY I2TH MYPWYN .INY OTPI NHND
3oNY YT

NNV MDD DY) NDNN MDY D122 PINVLI 11T NN DONPN DNPWN PNY 1.3
D»VIMNMYT OINM YTTN 190D

AAllan T -famNnTm -NnTIn U-NN TN

Share poIna i n'oy 7o g

-0.07% 0.84% 0.85% 0.70% -1.50% 03/04/2024
-1.09% -0.29% -0.32% -0.33% 2.13% 04/04/2024
0.70% 0.23% 0.25% 0.57% -2.32% 07/04/2024
1.43% -0.04% -1.32% -1.23% -37.36%  08/04/2024
-0.49% -0.30% -0.43% -0.45% -6.91% 09/04/2024

LY PARNA INDNND NN DIV NHNNNI T NYT INNY DTN INY NN NYTH NNN DD ‘[112‘(7 NN INPNY NN DN 9.4.2024 N *

1.426 5 PNVN NPNMY,37.36% 1 27AN-9N1 NI NIANN NI 1T ,8.4.2024 NDMN DM 1.1
INND NNT DD 6.91% 2 NIANN NIV NTI 9.4.2024 DA INDNN NNPNNY I TINDND
.PNNN 41%-5 NYOWN KON P7OTHA NIINN NMIN NINDI NY PV Pav

S TIAINODM 1.59 5 DNNNY 41.69% NIV NPNN NIANN 1ANR-DNA NDNAA 57N 1.2

228.409W 5515 MY 0. MMM PN 2.87 517NN NMISPHN NXIAPN AN DN 02 1.3
DY 95.22 52 T DNPINN NV I )P

01 oN NVY) Event Study 571102 wimdw > >y Ny 1w NYT NN POIN NTON 1.4
17205 OMINDPR DYV HIVINN ,(NANPNHN

VIPN NPV 41.18% =5 NTIIN NIANN NN , PV NYIVWN 119033 NN Y9 DY 1.5
MY 32.73 0INNNN ,8.4.2024 012 M"9N

PO 2.87 52 H1P2INN (NYVIAVIN NAPNI IRV NN OWINI) MINPHN NXIIAPN N 1.6
NYAPON 94.04 -5 TV DPTI T NN
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D»VIIND MNING NPIDNN MIONIVI NOXITY 27 DIDIY NNV NIAN XN PINVI D 2.1

DYDY ,PNI2N MTHA,WIDN YYNNA DIV :YD0VNTH DIVINN KV DNV DIIYN P
CTVH inTmy,nsna

DONPIND 8PN .3

MIRNIN” NIMIN NNN NN NN 2023 MWD DMADIN PMIMT IR 1NN NN 7.2.223 1 .3.1
MY NN DXPIN DIVINII IND NDIWNN DINIIN 111 NMIVIVON 2023 MIYY NP
PIPRIVAP TYTHI MNON NPHNDVLA DIDIY ,YWINNN
YN DDA NI2ND 1 N P2 N DAY NOIPY DV H7OMNN DY NPNN INNS MMTH NN .3.2
.2024 MO
MYOWA NPIN NNMINN ¥ NIV NAY 2024 IV NPINN NIANN NNDAD 29D NITH NNONI 3.3
.MDIdNA 2024 NIV ONIAD VT

“Our expectations for 2024 reflect increased investments in technology and innovation to enhance our advanced multi-channel solutions, that combined with the acquisition of Hivestack will
help Perion deliver strong double-digit revenue and adjusted EBITDA growth in the coming years,” commented Tal Jacobson, Perion’s CEO.

In millions 2023 2024 Guidance YoY Growth %3 YoY proforma Growth %?
Revenue §7432 $860-3880 17% 10%

Adjusted EBITDA! $169.1 $178-8182 6% 10%

Adjusted EBITDA to Revenue! 23% 21%3

Adjusted EBITDA to Contribution ex-TAC! 55% 51%3

9T 19 50 Ty Hv 9p°na Buy Back 793910 nynxm 800 93 19NN nnoao 20.2.2024 oY1 3.4

: INDNN NNYTINA 192NN NAND T2

“Perion is a strong, profitable company that is well positioned for the next phase of growth,

capitalizing on our innovation and diversification strategy,” said Tal Jacobson, Perion’s CEQO.

“Perion’s management and the Board of Directors strongly believe that our publicly traded

shares are significantly undervalued and do not reflect the strength of our underlying business.

We are confident that our continued profitable growth, combined with a strong balance sheet,

will support the proposed share buyback as well as our M&A strategy, delivering value to our

shareholders™.

NPHRTPN NPADI MXRIIN” NIMON NNN TPINN >TOH MPT NIANN NNDID 8.4.2020 O .3.5
MXNIND 2D 772NN DNDID DT NPT (7NN IR ”79907:19NnY) 2024 THvY 1 )1yaqd
nay Adjusted EBITDA 1) n»innnm nomynwn mcim) npno mmay NUXIN HNYI0
NINY 9907 3920 80 5 YV XMV ANP GpWNn 1252 99T 11D 20 HY PYNRIN IV Tinyd
SY NP GPWN DT PM 0T I 180 5 Hw Nnax >mv Adjusted EBITDA 9 nyinn nnivb
)29 DTIP DOWTIN P INDNOY ,NPINNT HY DIVDS qpwn) 2023 MY MIXSIN NOIWYY 52.66%

.55.5% 12
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Q1 2024 Preliminary Results

In millions Q1 2023 Actual Q1 2024 Preliminary Results YoY
Revenue §1452 §157.0 +8%
Adjusted EBITDA! §31.3 §20.0 -36%
Adjusted EBITDA to Revenue' 2% 13%
Adjusted EBITDA to Contribution' ex-TAC 48% 33%

Updated Full Year 2024 Guidance™:

In millions FY 2023 Actual Prior 2024 Guidance Updated 2024 Guidance YoV
Revenue 57432 S860-S380 $590-S610 -19%°
Adjusted EBITDA! $169.1 S178-8182 §78-882 -53%°
Adjusted EBITDA to Revenue! 23% 21%* 13%*

Adjusted EBITDA to Contribution’ ex-TAC 55% 51%* 30%7

8.4.2024 2 D»PNNVY INDNN DY ToNNA 37.36% 2 NMN NIANN NI NDNMNN INSIND 3.7
- 9P122 .0VN IMNA 41.24% 2 NS 1IANN NPIN P7TOI INDNA ,N7NA Y0 DDA
NP NN NNNY AR NPINNN TI2 6.91% TIva 1T NIIND NN NN 9.4.2024
P P2 NoMIa

MYNN ANHAPN NN

7.2.2023 DN HNN PINVI 1D NPIN WIIY X1 DI NN MISPHRN NXIAPN - PRIN NN TNIND

TP NUNRIN NYIINNI (0% H¥N) DM 37 5 INNRD NN YL YD DY NIIND MHNYT VDN 12V

51192 PIWNRIN YN DY MINHINTHD MPINT NNRDIVNA XD JNIN NPINNN ¥ NYTD 19NN DY

5NN PANVI IS NPIN WIIY O DI T NITHN NPNY NN IRINN MINPNN NXIAPN D PIX)

192NN Yy 19U .MMTN DY 1Y) 119 51 1YY DINN DTN VNDINPIN NIIWY NPYN OPN

ND DPN TY TN, T DY N0 YTV ¥AI2 910NN DTN NPYN DY DWPWNN NN YO NN NNMYN

,NNIND TV TPMYNYA NN NIINN MIRKINT YO NOWN TIVI 12 TYINND 172NN NPT N¥D)

PYONN NNPN DY NNINY NIIYN I NTIAYI ONVPI YTIN MY NIV

9y .3.5.2023 2 925 NN AN GN NIIN PYONN NP JI1 — PN YINY 31> HY D 100V »3D
NANTIN NP NN DI D91 G0N P WD DIYNIN DN ,)D

NANPNN V9N PITVN NVIY — NYTH ANNA NN

IUN NN YN DY NN IN,IYONN N7 MIAPY 1OIN0N NN NPWN 7Y AWIND PN N NVIVA
D) YaWIN NN 21D VPRI MIAPY NPYUNY PO .MIPTD OTP T NN YIPND NHONX 7D
NNV NPIDN DNPN TR DHPPN HY Event Study 57 Y0IN,71va ©INN D1»WN
.DNDN VPR MIAPY DNPYN PIAY DIV MINIWA P TN DIPIR NYIVN IPNY TINSPNN
PTAYN P PAD 7PANN P P2 WM AN PITAY W DOYIPRND MIAPYA PN DX INNNY 1N Yy
S)POYN VOVYNN N YT DY YAPIY 293 ,YIPNRN MITIR YTHN DIDID INND 77 WHINY

SV TNNT TV N AN 2099577 2 177, (value line”) 77y 327 i, PUN I 12717
PO N QPYH NI, 11220 TP 1220 YOOI VTP D100 PV 71923177 727103 O 533 7129977
773305 I VTP OT23 77277 I29N 779002 12 O 522 7129077 NIV DIWS 02900 O2WI)77 1977 DN

5193 7129077 PO DN INDY (Vprice [ine”) NP0 77 09077 Vi 3771 O NMYUNT 7773077 SV

7. (WNIY ) V97 345/03 NV PTN POAY 87 NPDA HNTY VNN 'AD) YOPIINT D> TYINT 593

! Event studies in economics and finance — A.craig MacKinly Jornal of economic literature
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VAN DYID ,TIVN PP DN PIND NYIN TY 7NN IP’HR NPV DIFD NXR DIPTIA VPN INND
NPLON DD — NMYHIYN TON PNV VIR DY NIPNRI YIDRD MAPYI DINY PN N 120NDN
VYPRI PRI DY PIANND N XD 1D 5 TIVN 1PN POV PN JPINA NNV M KD HTINNN
PN NN TINRY 1N DI 7PN T2 OVDVLY PN PIRI NNV NPT NPLDN DITD MYNWYN Yy
VRN MIAPYI DINY

: DYPON WYY PONNN HTINN

PIPRN DIV NNPN O ("NTNIND NNPNY :19NY) (estimation window) NTHIND NNPN e
JIPRNNIPY DY NIIYN DIYNIN NAY

NMIYY DTN 29 DY INANN NINIVNN P2 WO NN DOPTIAVIPRD NINI —NDPRDION @
Sy DMANN OMPYNN PN JDIND DMWY VIPRD MIAPYL DMWY DR I DMNPYN
S1mn o

ANNY VPRI INRD YIVRND YW NII0NNN NYIVNN NPNI — "NPR VDD )ON @

YNV NN DX TIIN DX Y 97N ; (OLS) miwn 9711 150 NYNRNWN I NTNND DTN : DPNHND 27N
MAP 92 NYNINND T DTNRN .INY DINMA TTH DY MNPYN MY DN* 1MINN DY YN
.192NN 12102 OMPYN YININD TN DY 1T NDMD TN W PNRD

LDWNMN TN DY INPNOD NN NN DMMDWYN PIADNN YPNNN IPY DWYNY 1N It DTN
R, =o;+BR,; +¢;
S IUND
tovaimmnnwn— R,
tovaomnTmmvn- R
DINMN TTI NRIWND NNVYP NPRY IND IRWN — O

PI0NN DINN WY DINPD TR YW oTpnn - B;
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(D) 197 DNV Y2 BMINIA NN NN DY YIPRN DY NYIWNN NNXIY NN XINND 7N DY
TN DY KNG DOVINIIN PV DTIND P2 WD NN

o~ A A
ARir = Bir — il B."er‘

P21 19INT DMV DN OXN DYPTIAY 0PN TIIND 97310 DXWHN NN DN NN 10N INND
: DTN 2V8NN WY IIN DTN

Ty
CARft; %)= Y, AR,
T= tl
TVDVLD NPPT N £INAN STIVNN NPVON MPNID NN NN DIPTI2 NN TN NMYNHNI
,DANI P2 XMINN 19INA NNV, THNIN ITINNN NV NPV NRXIND NN TY NPTIAN
,(M12v8NN NMOVON 5T1) INSIND NN AWNNN N NN IPHN NN NIRINNY Rla) )

(ANDNN 12%) DIYNIVIRN 190N ,JPNN NMVDI

INSIN NN NODPY ININNY TH9 MIANDNN NYYNID N INDNN NYIAPNNN THDN NI
PN

NN SY PIYN NYIVN DY 5170) DIYNIN NN WNPNRD DIV NTHR DN DDTIND MYNHNI
INNIND NYAVNN DT NYYND NIN 99192 717300 SN PAD THNIN DTN P voN .NHann
DYWI9IN 73 t 1NN MYNNNI DIRTNHD NX .ININ NPT OWOPYNRN NDXY NDINNY YIPNIN
STANIN DTINNN PRI 1IN DMWY YIPRN INND DMI20NNHN

Event study — market model pIvn 5710 MyNNNA WX IPN

YN DTN 19010 1PT2) ,NTNHNRD TN DIRNNN DINMN TTHY WIND NIVNI : DINYND TT1 .6.1
PO NN TN - DN ,NHANN NN DY DONIPN PNNT MDY NN PIADNY HNINIVID DYa
AUR DINN 710 .All-Share XN 770 upvV-12 YY) NN TTA ,MNDNIOV RPN TTH ,NOY
NYNOV XN TTH 1N NIANN 1IN NNNIND NN INP N2IOVN NN PADNN T N8I

:DTHND DNPN 6.2
T 7.8.2023 -0 10T ,NMYONN NINN DIV MY OISN DY NTNN NOPNL wHNYNY 1»IN2

.6.2.2024 -5

9901 DY R DYDY 9900 DY MDIANN HYI TIT2 DOPMNND DIWN DY MYOWN : MRD 19N .6.3
DY2ONNN BN DXPNYY YN DY POV DXTPYY MY YIPRN DY NYTIND 297 920) ,MVav
DPRYAN NYTIND 295 TIY 210000
T 8.4.2024 NYTINN DIDID DA INDNN NINNND MIPNRN NON NN NITHN,PT NIPNa
YT INN NN TN NN IND T192 9.4.2024 2 INONN NNOND

D»NDN DIV VIR DIRNIND PIIN YINN I 0T PN INIIWND 2D MDD WHT ISN
O3 NYT DNN NN TYIND TY NPNRNDND BINY PIIN D N NTIAYA TN PN . WNND
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TANID DINN MNNHN .7
TANIN DTN MINNIN NN NINNND 1YV PO

Regression Statistics
0.547009481 Multiple R
0.299219372 R S5quare
0.293701415 Adjusted R Square
0.020354187 Standard Error

129 Observations

P-value t Stat Standard Error  Coefficients
0.492860005 -0.687747367 0.001792407 -0.001232723 Intercept
1.98651E-11 7.363862494 0.165460475 1.218428188 X Variable 1

-5 9y NTNIY DN TTHY OXNNN NNV RV (M0 HNIPNI) NDIN NAYND DTN Y9 DY
PN n»mM 1.21

PN MAPYI PN NV HTINAR .8

DN 41.18%-5 HY 920NN NYWA NIANT MMN WY NYNAY ,DTNN 9 Y 97N WPND 8.1
.9.4.2024 2 9NDNN NN T NIMNN

73V¥N WA Iwa
(P) nipnam no nm YTnnn YTnnn 1NN VIN'NOn o'n'
35.90% 64.10% 0.92 2.88% 2.65% 2.65% 04/04/2024 -2
22.07% 77.93% -1.23 2.04% -2.50% -2.50% 07/04/2024 =il
0.00% 100.00% -18.30 2.04% -37.25% -35.64% 08/04/2024 1
0.00% 100.00% -14.31 2.88% -41.18% -6.26%  09/04/2024 2

VYPNRN YN THNNA NI2NN NI NN DX NTIIN NPV PND 8.2

YN aTY nEapyaaTY nr aTee

PIEN Nuawn VIN'NN o'TiNnNa nnaNa ™' v e 1IN
| | 7949 07/04/2024
-37.25%  -37.36% = -37.36% = -2970 4979 08/04/2024
-41.18%  -4169%  -6.91% -3314 4635  09/04/2024

12399 N”’YW 32.73 3 DINDI 1INIIYN 29 DY N2319Y PIIN PIVH NYIYN 2IVI2
.8.4.2024 DY NNTY MY HNYIND PN 1IN NN

SV 7RO NNID YII NDND NYNRIN OPNIN PRI ITINDN WD, DTHON IMN YTINN 9 DY .8.3
P22 PRIN P2 INDON PN NN )M PN OPP NN ) VIMN 19IND NN PN ,100%
1297 N NP INNY NNINRN WIPRD NOWYN
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3.59 2 05N0N 7.4.2024 OYY Y ,7.2.2024 ,,MYONN NIPNN DPN HNIW INDND INNN 9.1

LAY

D2 NPINN NNIIYNY MINPHN NNAPN 1D DY ,20% D DY 9N INDN NNIN NN TNND 9.2

LAYPDIN 2.87 5 MTN

095 YNV N3 dHYAY 75290 ,1IND [ 32.73 DY T 1700 PN 8 PYDA NN 9.3

Y9953 94.04 -9 79NN PN

LAY 16.12 2 0ONON 7.4.2024 DYDY T 3.5.2023 DPN DRIV INONND NN 9.4
N2ANIN NINPHN NXIAPN 12 DY ,30% Y 1T NNPN ITIN INDHD NNIN MWD TNY .9.5

LY RPN PO 11.28 MPTN DM NPIINN NNIWNY

DY 369.4 -51 TN IRV NN DY DY NANTN NNIAPY PN, TY 9.6

nYPany pn YN .10

DNNNY, 72299 ,172NN NN SV 0.y 106 PN ,NWPann ,7.4.2024-1 YW INONN DY DINA

. 3469.38 DYy TN YPANY DIMY PN ,DV0 8 PYDD

YR MNPN .11

PRNDN NN MIYTIN DY DPINVI 1P J11.1
W5 NOMAN HY DY DININI J11.2
.11I2NN THI NN NYIAN NYINRD NYPAN NV 113

aman Yy 19 NYavn nNoNnn (12
1nYavn

1) 12 NVIOIDNNND DPOY DN NYOYII PYNIININ @

P12 NVIOIDNND OMMVXN JNYDNI PO MINHKNN OY NYIVINIY NN e

DWISPN 110N

NN 2, ADIN DI NIV INIPY NIND TUN 7ND7YA DI0INI VIPRDY HY DOV DN e

.NYPYIYD NYT NN DITINNY

.MPTNRY MIIN DY N0 NPHNID INIYN NPT OINNL DONTPN OIPNND @

DN PO NIV 15590 e

NNIP - DXIPHY DIV NIV : DN INIW DOYTHIN DOTOIN DN MYPYN 9mn e

JMPINN 720190

.DNYA DN MNP DY NIRN PPN OMN e

L0WINN NPIN YYDV DVLIAN NTIPIN /OITNY INIY MIAT NPHNI NYT AN NND @

.BDO 009 mnTpraI NN e



912919 NYT NN NIV

NDY ANV 99D MNONIVYN DIDOPRY STPHIYI DIV PTI NOWN , NN NYTINN e
;2024 9729 ,798P MIVY MNONYN DITOPR? NO0NY DPNSN DY NN MIAPYL DNNODN

DYV DMIDM DOYLN DINN NMIAPYA NIV NN OPHYIAY DPVIY PII NIWN ,INDID NYT AN
;2023 VOMN,INIY NIV P 1797 PNV PA NN NPOY

, DT HY NN NYXINNT Y220 D10 DOPIAN MNPNNI DI OINYY ,NNDIN NYTINN
;202307

NO9YNI MNXNIAN DY Y259 1YY PN NN DIPIAT INIYND XANIN ,INDIN NYT NN e
;2023939 ,TPNPIAN

PYI PIVN MIAPY N7 10 NN OHYIAD DINY ODITON PN NTNHN ,NNDMIN NYTINN
;202377 , 1T oW MPINN VI NVYHYN

11257 YV PN NIIYM WAYA N5 NN NP0 NPT 12N NN, NN DYT NN @
;20231 ,TPNPIIN NOWHI MNTP

YR NINOM NPYON MIAPY INPTN NI ODYAD DINY PRIN NIIWN,NNIN NIYTINN @
;2023 ON1,7172NN DY MHPOYN 125202 DMPYD YN SMNN

N3N DY NHNY NPOYN MMM NPNA TNXD ,VIINIY NIIND MV NI ,NNDIN NIYTINN @
;2023 X1 ,N7010 NIANND DTN NYSN NONT TN ,ONIN

SV TN MPT NYAVN NN, DY DY NMINT YYD OVIY PN YT , AN DYTINN @
;2023 IN1129 ,1199°99 PPN NOYNN )2 NN

21052 MPT NYAVT NPYTA,TPINVIN NI YYD DINY PN JTOIN, NN NYTINN @
;2023 INYT29,70I81 MDY 22D NIINN DY XNY XN MIAPYA 77NN DY MIVPNN

NI HYA PRI NYIAP ,MPINNI NI HW NN Y20 DMWY PRIN JTOIN,NNDIN YT AN @
;2022 92IVPIN,NIANN YT DY XMIND Y10 N9 ON) NINDN NN NDEN MY NN

197229500V OMPYY MIAPYI VXTI VI NN YYD DINY PN JTOIN , NNV NYTNNN  °
;2022531 979010 D D59 NITYWM 1NN

VPNOPITN NVYNN MAPY INVDNI NPIN OHYIAD DINY PN TN, INDIN NYT NN @
;2022 99X, 2190 7Y% NN NN NVIOY JTINRD D21 GWUN PV TIPDT NPoND

91052 DY NPT NN YN NNVIN IND NN YYD DINY PN YT, INDIND NYT NN e
;2022 X1 ,19902 192NN YN

,172NN DY WO NYSN NYNIAY NOIYN TYD TNXY MPINN 1T MY NOWN , NN NYTINN
;202157

NYAI9 MM MAPYA PN NYIAP ,0P2N9N NN YO¥IAD DINY PN JTOIN ,INDIN NYT NN e
;2021 931,95y HN YDV HY MYIIN MDD HY NNND TIININN

MAPYI DIV PN NN ,NNIAP POT NN IPIINND DINY PN YTOIN AN NYT NN e
;2021 YN ,NYvLN DMIMITN DTN NT DIV
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1372)TPN MTY NYIA MIAPYI NNRT,NNIIN NN YDYID DPIY PIIN YTOIN,INDIN NYT INN
;2021 X9 ,N209) DPDIND-P2 MNPNYY MTYN NYYN TWN

MY YN DIDID PHA PRI, NNIAP MIPY NI X9YA0 DINY PN TN, NN NYT INN
;2020 92087, 09051 MMTA PPYNI

NPOY SY MPTA 21D NYOWN NN 0PI NPIN Y20 DY PN YTOIN NN NYT ANN
;2020 920VAD 121"

YN .DVMPRD DX 1259917 WHIVN NN TNXY 79055 NYT NN NN ,NNNII NYT INN
;2018 920XT ,NMIN NVYOY NPHNIY DIPVYND NDIIN

2NN NN TYIAD DINY PN NTHNX,P-JIN NN OIPITNND OV YTOIN,INDIN NYT INN
; 2018 INYY ;172NN DY NN NIPAN NPDVPIN D NHN DOOWI MITIN M%) Mapya
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